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BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai- 400001

Script Code : 540078

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations™), we hereby inform you that at the Meeting of Board of Directors of our
Company held today i.e., August 9, 2024, which commenced at 4:45 p.m. and concluded at 6.45 p.m.
has, inter alia considered and approved:

1. Unaudited Financial Results for quarter ended June 30, 2024 along with the Limited Review Report

thereon;

A copy of the Unaudited Financial Results for quarter ended June 30, 2024 along with the Limited
Review Report thereon in terms of Regulation 33 of Listing Regulations is enclosed herewith.

Kindly take the same on record.

Thanking you.

Yours truly,

FOR MITSU CHEM PLAST LIMITED

A n kit Digitally signed by Ankita Bhanushali
a ON: Bhanushali, 0=Mitsu Chem

Pl

Bhanushali &

Ankita Bhanushali
Company Secretary
Encl: as above

mitsuchem.com, c=IN
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304/308/308, udyog mandir no. 1,
7-c. bhagoji keer marg,
mahim, mumbai 400 016.

Independent Auditors’ Limited Review Report on Quarterly Unaudited Financial Results of
the Mitsu Chem Plast Limited pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulation 2015, as amended.

To
The Board of Directors of
Mitsu Chem Plast Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Mitsu
Chem Plast Limited (“the Company™) for the quarter ended 30 June 2024 (“the Statement™)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 (‘the
Regulation’) as amended (the “Listing Regulations™).

2. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (IND
AS 34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.
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4, Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in these unaudited financial results are the balancing figures between audited figures
in respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of

previous financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standard specified under section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognized accounting
principles and policies has not disclosed the information required to be disclosed in terms of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

/

Atul A Kale

Partner

Membership Number - 109947
UDIN: - 24109947BKEIUI4862
Place: Mumbai

Date: 9 August 2024
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Mitsu Chem Plast Limited

Statement of Unaudited Financial Results for the quarter ended 30th June 2024
{Rs.in lakhs except Errning Per Share)

3 months ended . 3 months ended . 3 months ended Year Ended
PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Unaudited Andited Unaudited Audited
L. Income
(a) Revenue from Operations 8,013.27 8,227.31 7,972.05 31,124.99
(b) Other Income 2644 2748 27.02 103.32
Total Income 8,039.71 8,254.79 7,999.07 31,228.31
2. Expenses
(a) Cost of Material Consumed 5,258.10 5,167.45 5,367.45 20,215.30
() Purchase of stock in trade - - - -
(c) Changes in Inventories of Finished Goods, Work in
Progress and Stock in Trade (50.88) 107.32 {16.81) 36.48
(d) Employee Benefits Expenses 605.79 519.96 569.78 2,093.93
(e) Finance Cost 19096 24013 204.24 879.79
() Depreciation and Amortisation Expetises ~ 166.39 160.53 141.98 601.84
{g) Other Expenses 1.719.17 1,680.69 1,548.79 6,211.98
Total expenses 7,889.53 7.876.08 7,815.42 30,039,33
Profit Before Exceptional and Extraordinary Items and Tax - 150.18 378.71 183.65 1,188.98
4. Exceptional Items - - - -
S, Profit/(Loss) before tax (3-4) 150.18 378.71 183.65 1,188.98
6. Total Tax Expenses 41.40 95.62 43.79 302.76
= Current Tax 26.34 84.01 41,23 259.73
- - Tax Expenses of Earlier Years - - . -
| - Deferred Tax 15.06 11.61 7.56 43.03
! 7. Net Profit/(Loss) for the period (5-6) 108.78 283.09 134.86 886,22
8. Other comprehensive income, het of tax
(i) Iterns that will not be reclassified to profit or loss (10.93) - (10.93)
(i) Tncome 1ax relating to items that will not be reclassified to profit or
loss ' (2.75) - (2.75)
9. Total Other comprehensive income, net of fax - (8.18) - (3.18)
10. Total comprehensive income for the period (749) 108.78 274.91 134.86 878.04
11 Paid up equity share capital (Face Value of 2 10 Each) 1,357.01 1,282.71 1,207.26 1,282.71
12. Other Equity excluding Revaluation Reserve as per balance 6,655.12
sheet of previous accounting year A
13, Basic Earning Per Share (EPS) (Rs) 0.81 228 112 712
14. Dituted Earning Per Share (EPS) (Rs) 0.80 227 1.12 7.10
For Mitsu Chem Plast Lim_i:ed
Manish Dedhia
Managing Director
DIN:01552841
Place:Mumbai

Drate:August 09,2024
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Notes :-

1. The above financial results-of the- Company were reviewed and recommended by the
audit committee on 09 August 2024 and subsequently approved by the Board of
Directors at its meeting held on the 09% August 2024. The review report has been filed
with stock exchange and is available on the Company’s website. -

2. The above financial results have been prepared in accordance with Indian Accounting
Standards (‘Ind AS”) notified under Section 133 of the Companies Act, 2013 (‘Act’)
read with Companies (Indian Accounting Standards) Rules, 2015 as amended.

3. The financial results for the quarter ended 30® June 2024 have been subjected to review
by the statutory auditors of the Company. The statutory auditor has issued an
unqualified review opinion on the financial results.

4. The figures for the quarter ended 31 March 2024 are balancing figures between audited
figures of full financial year ended 31% March 2024 and reviewed year to date figures
upto nine month ended 31 December 2023 and the ﬁgures-for the quarter ended 30™
June 2023 are reviewed figures.

5. The Company is engaged in the business of Injection Moulding and Blow Moulding
plastic articles such as Industrial containers, Healthcare furniture, and automotive
components. There is no separate reportable segment in terms of IND AS-108 and hence
there is no requirement of segment reporting.

6. There are no investor complaints pending as on 30% June 2024.

7. Previous periods’ figures have been regrouped / reclassified where required to make

them compatible with the figures of current periods.
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